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	Appointments

	Professor,  School of Economics and Management, Tsinghua University, China                      2021-

Visiting Fellow, Harvard Kennedy School, Harvard University                                                 2025

Director, Tsinghua Xuetang Program in Economics                                                                  2022-2026

Associate Professor,  School of Economics and Management, Tsinghua University, China      2012-2021

Visiting Associate Professor, Dept. of Economics, Univ. of California, Davis                          2016-2017

	Assistant Professor,  School of Economics and Management, Tsinghua University, China       2009-2012



	Education

	Ph.D.     Economics,        University of California, Davis,            2009

	B.A.       Economics,        Fudan University, Shanghai, China,      2002 (with highest distinction)

	

	Research Interests:

	International Trade,  Development Economics, Chinese Economy 

	

	Awards:
Distinguished Young Scholars of the National Natural Science Foundation of China          2025-2029
ChangJiang Young Scholar Award                                  Ministry of Education of China     2018-2021

University Award for Distinguished Service                    Tsinghua University                      2021

Anzijie Research Excellence  in International Trade        Anzijie Foundation                       2018, 2022
Faculty Excellence in Teaching
                           SEM, Tsinghua University             2010, 2016
Distinguished Teaching Assistant Award
               Dept of Economics, UC, Davis     2007

Highest Honor for College Graduate       
               Shanghai Municipal Government   2002

	Editorial Services
Associate Editor                                         Journal of Comparative Economics                    2019-

Associate Editor                                         China Economic Review                                     2020-

Associate Editor                                         Review of International Economics                    2023-
Editorial Board Member                             International Trade                                             2023- 
Editorial Board Member                             Journal of China and WTO                                 2023-
Invited Lectures and Keynote Speech

2018.5     Beijing Normal University                                      “International Trade and Labor Market”

2019.4     Central University of Finance and Economics          “International Trade and Innovation”

2019.5     Huazhong University of Science and Technology    “The `China Shock’ Reconsidered”

2019.6     All-China Federation of Trade Unions              “The Impact of US-China Trade Conflicts”
2020.7    Tsinghua International Summer School              “De-globalization in the Pandemic Times”
2020.12   Tsinghua SEM Alumni Lecture                   “Global Governance and Income Distribution”
2024.12   Peking Univ-Tsinghua Univ Conference in Chinese Economy “Tariffs Tax the Poor More”


	Journal Publications:

	[37] “The Looming Escalation of the US–China Trade War: A Quantitative Analysis”, (with Jingxin Ning and Ruobing Qin), China & World Economy, R&R

[36] “Keeping an Eye on the Villain: Assessing the Impact of Surveillance Cameras on Crime", (with Jinmei Feng, Mingzhi Xu, and Wei You)  Accepted by Journal of Development Economics
[35] "Responding to COVID-19 through Cross-Border E-Commerce: Evidence from Millions of De Minimis Import Orders from China" with Kai Liu, Shuzhong Ma, and Gangjian Pan, 2025 accepted by Review of International Economics
[34]"An inter-city input-output database distinguishing firm ownership in the Greater China area during 2002-2017" by Dingyi XU, Yafei Wang, Heran Zheng, Ming Ye, Meichen Zhang, Qi He, Kun Cai, Dabo Guan, Shantong Li, Hong Ma, Bo Meng, Zhi Wang, Yang Wang, Lixiao Xu, Xianchun Xu, Peihao Yang, and Qianhong Ouyang (Paper #SDATA-24-03687A) accepted by Scientific Data
[33] “Cushioning the Shock: The Rise of Nonstandard Work Amid the US-China Trade War”  with Chuan He, He Li, and Mingzhi Xu, accepted by Economic Development and Cultural Change 
[32] “The Criminogenic Consequence of Export Slowdown: Evidence from Millions of Court Judgment Documents in China” (with Yu Pan, and Mingzhi Xu) accepted by Economic Journal
[31] “Tit-for-Tat in Antidumping: How Did China Fight its Antidumping Wars with its Trading Partners?” (with Wonkyung Lee and Yuan Xu) accepted by Journal of Comparative Economics.
[30] “The Return of Protectionism: Prospects for Sino-US Trade Relations in the Wake of the Trade War”, (with Jingxin Ning), China Economic Quarterly International, 2024

[29] “The Price and Welfare Effects of Tariff Reduction on Consumer Goods: Evidence from China” (with Ruobing Qin, Xue Bai), Journal of WTO and China, V14(2), 2024

[28] “Optimal Ownership and Firm Performance: Theory and Evidence from China's FDI Liberalization” (with Peter Eppinger), forthcoming Review of Economics and Statistics
[27] “Trade Wars and Industrial Policy Competition”, (with Jiandong Ju, Zi Wang, and Xiaodong Zhu) 2024 Journal of Monetary Economics. v141
[26] “The ``Matthew Effect'' in Rebates: How Does VAT Rebates Allocation Affect Firm Export Performance”, (with Bing Lu) Journal of Public Economics 2023, 104982
[25] "Magnification of the "China Shock" Through the US Housing Market" with Rob Feenstra and Yuan Xu.  October 2019. covered by WSJ. Review of International Economics 2023 v.31: 1864-1893
[24] Hong Ma and Lingsheng Meng, "Heterogeneous Impacts of the Section 301 Tariffs: Evidence from the Revision of Product Lists", Canadian Journal of Economics 2023 v56(1)

[23] Hongbin Li, Lei Li and Hong Ma, "China's Skill-complementary Imports”, China Economic Review 2022, v74, No. 101809
[22] Xue Bai, Arpita Chatterjee, and Kala Krishna, Hong Ma, “Trade and Minimum Wages in General Equilibrium: Theory and Evidence”, Journal of International Economics 2021,  v133, No.103535
[21] Hong Ma, Jingxin Ning and Mingzhi Xu, "An Eye for An Eye? The Trade and Price Effects of China’s Retaliatory Tariffs on U.S. Exports" China Economic Review 2021,v65, No.101685
[20] Qing Liu, and Hong Ma “Trade Policy Uncertainty and Firm Innovation: Evidence from China”, Journal of International Economics, v127, no.103387. 

[19] Rob Feenstra, Hong Ma and Yuan Xu “US Exports and Employment” Journal of International Economics. 2019 v120: 46-58. 

[18] Wonkyung Lee, Hong Ma, and Yuan Xu "Export Tax Rebate and the Margins of Exports: Product Level Evidence from a Quasi-Natural Experiment", International Tax and Public Finance 2021, v28:386-404
[17] Zhengwen Liu and Hong Ma, “Input Trade Liberalization and Markup Distribution: Evidence from China” Vol59(1): 344-360, 2021, Economic Inquiry
[16] Hong Ma, and Yue Teng “How Political Incentives Affect Chinese OFDI: A U.N. Security Council Membership Perspective”. World Economy 2018，41(12): 3416-3441

[15] Xue Bai, Kala Krishna, and Hong Ma “How Do You Export Matters: Export Mode, Learning and Productivity”, Journal of International Economics, 2017, Vol.104 (1):122-137.

[14] Daniel Berkowitz, Hong Ma, and Shuichiro Nishioka, “Recasting the Iron Rice Bowl: The Reform of China's State Owned Enterprises” Review of Economics and Statistics, 2017, 99(4): 735-747

[13] Bo Chen, David Jacks, and Hong Ma, “Revisiting the Effective Rate of Protection in the Late Stages of Chinese Industrialization”, World Economy, 2017. V.40(2): 424-438

[12] Hongbin Li, Hong Ma, and Yuan Xu “How do Exchange Rate Movements Affect Chinese Exports: A Firm-Level Investigation” Journal of International Economics, 2015. V.97(1):148-161.

[11] Hong Ma, Xue Qiao and Yuan Xu “Job Creation and Job Destruction in China during 1998-2007” Journal of Comparative Economics 43 (2015): 1085-1100 

[10] Hong Ma, Zhi Wang, and Kunfu Zhu “Domestic Content in China’s Exports and Its Distribution by Firm Ownership”, Journal of Comparative Economics, 43(2015): 3-18.

[9] Bo Chen, Hong Ma, and Yuan Xu “Measuring China’s Trade Liberalization: A Generalized Measure of Trade Restrictiveness Index”, Journal of Comparative Economics, 42(2014): 994-1006.
[8] Rob Feenstra and Hong Ma “Trade Facilitation and the Extensive Margin of Exports”,  Japanese Economic Review. Vol.65(2), June 2014.

[7] Rob Feenstra, Hong Ma, Peter Neary, and Prasada Rao “Who Shrunk China? Puzzles in the Measurement of Real GDP”,  Economic Journal, 2013, 123 (December): 1100-1129.

[6] Rob Feenstra, Chang Hong, Hong Ma, and Barbara Spencer “Contractual Versus Non-Contractual Trade: the Role of Institutions in China”， Journal of Economic Behavior and Organization. V94: 281-294, October 2013. 

[5] Bo Chen and Hong Ma “Import Variety and Welfare Gain in China”, Review of International Economics, 2012, Vol.20(4)

[4] Chong-En Bai, Hong Ma, and Wenqing Pan “Spatial Spillover Effects and Regional Economic Growth in China” , 2012, China Economic Review, Vol.23(4):982-990

[3] Bo Chen and Hong Ma “Trade Restrictiveness and Deadweight Loss in China’s Imports”, Frontier of Economics in China, 2012 Vol.7(3)

[2] Hiau-Looi Kee, Hong Ma, and Muthukumara Mani, “The Effects of Domestic Climate Change Measures on International Competitiveness”, World Economy, 2010 vol. 33(6): 820-829. 

	[1] “Consistent Comparisons of Real Incomes across Time and Space” (with Rob Feenstra, Prasada Rao), Macroeconomic Dynamics, 2009, Vol. 13(s2):169-193.

	Book Chapters:

[1] “Optimal Choice of Product Scope for Multiproduct Firms under Monopolistic Competition”,(with Rob Feenstra), in “The Organization of Firms in a Global Economy”, E. Helpman, D. Marin and T. Verdier, eds. 2008  Harvard University Press. 
[2] “Import Uses and Domestic Value Added in Chinese Exports: What can we learn from Chinese micro data?” (with Shunli Yao, Jiaosuo Pei) in “Measuring Globalization: Vol. 2, Factoryless Manufacturing, Global Supply Chains, and Trade in Intangibles and Data”, Susan N. Houseman and Michael Mandel, eds.  2015.  Kalamazoo, MI:  W.E. Upjohn Institute for Employment Research.


	Working Papers:

	[1] “Super Factory Comes to Town: Identifying the Agglomeration Spillovers from Foxconn Factory in Henan" with Jianpeng Deng, and Hongbing Wei

[2] “How US Corporations Influence China's Tariff Retaliation”, (with Lingsheng Meng, Ruobing Qin, and Yuan Xu)  

[3]“Trade and Selection with Heterogeneous Firms and Perfect Competition,”(with Xue Bai, Arpita Chatterjee, Kala Krishna), NBER working paper No.30650. submitted
[4] "How Do Aggregate Pollution Reduction Mandates Affect Firms’ Emissions? – Evidence from A Quasi-Natural Experiment in China", with Jiayu Fang, Rui Xie, and Yuan Xu   submitted
[5] "Reshaping Factory Asia: How Did the US-China Trade War Affect the Asian-Pacific Supply Chain?​" with Jingxin Ning, and Yuan Xu, 2023
[6] "Carbon Tariffs, International Trade and Global Inequality​" with Ruobing Qin, 2023
[7] "Tariffs Tax the Poor More: Evidence from Household Consumption During the US-China Trade War” with Luca Macedoni, Jingxin Ning, and Mingzhi(Jimmy) Xu. 2024 , submitted
[8] “A Race Against Time: Assessing Age-Based Promotion Incentives in China's Environmental Regulations” (with Zhengwen Liu, Fangrui Zhang) 2025, submitted
[9] “The Employment Effect of VAT Rebate Efficiency: Evidence from SMEs in China” (with Bing Lu, Yuan Xu, Jiashu Hu), submitted 


	

	Teaching Experience (Most Classes Taught in English):

	Undergraduate Level:
	

	International Economics

Topics in Chinese Economy

Game Theory
	Tsinghua University
Tsinghua University                    

Tsinghua Univeristy

	Freshman Seminar – Globalization and China
	Tsinghua Univeristy

	Intermediate Microeconomic Theory
	University of California, Davis

	Graduate Level:
	

	Advanced International Economics II
	Tsinghua University

	Microeconomics for EMBA

Globalization and China’s Economic Development
Macroeconomic Policy
US-China Trade Relationship under De-Globalization
Managerial Economics
	Tsinghua-INSEAD EMBA Program
Tsinghua EMBA Exchange Program
Tsinghua EMBA and Executive Education
Tsinghua Executive Education
Tsinghua Global MBA Program



	
	
	


	Grants:

[1] National Natural Science Foundation of China (NSFC), Grant No. 72425004, “International Trade”.
[2] National Social Science Foundation of China, Grant No. 23&ZD046, “Supply Chain Risk”
[3]National Natural Science Foundation of China (NSFC), Grant No. 71203114, “Estimating the Real Effects of Interventionist Policies in China: Structural and Reduced-Form Approaches”.
[4] National Natural Science Foundation of China (NSFC), Grant No. 71673160, “Trade Openness and Firm Innovation”.
[5] MINORU KOBAYASHI China Economic Research Fund. 
[6] Tsinghua Univ. Research Grant, “The Impact of International Trade on China’s Labor Market”.
[7] Tsinghua Univ. Research Grant, “Services Liberalization and Industry Upgrading”.
[8] Ministry of Finance,                   “Study on China’s Tariff System”.
[9] Ministry of Commerce,              “Impact of the U.S.-China Trade Conflicts”.


	
	


Referee for: 
Quarterly Journal of Economics, Journal of European Economic Association, Journal of International Economics, Journal of Monetary Economics, Journal of Development Economics, Review of Economics and Statistics, Economic Journal, Journal of Economic Behavior and Organization, Journal of Human Resources, Economic Inquiry, Journal of Urban Economics, Regional Science and Urban Economics, European Economic Review, Journal of Money, Credit, and Banking, Canadian Journal of Economics, Journal of Comparative Economics, World Economy, Scandinavia Journal of Economics, Economics of Transition, Review of International Economics, Review of World Economics, China Economic Review, Industrial Relations, Journal of Economic Development, JITED, JCEFTS, EMFT, Frontier of Economics in China, Economic Research Journal.
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